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?Irll.I,T q,hr.t,t+t elll+trl,tI .zlrF, rt;irlzit r i+a g-ir{ia,ltAzr+fl ,i{ co V[-e.l(l ..{l-itTeT iq,tz,rf
rti+r -a,,..iT'iti'qt i<rit eqq i4,1ru1 rt,i,,.{-.,ht.{ i.;r1,,trjt ri.+ri :tjqlqt j{,r.t }46a,i ,tI,_:t 

i-:,1.

a'.taqt rtrjt rti+t +:rt qoE;l.rI{T I )i,r,+1 ,1't4 \--ty.t,}; tttil {d.5 I qfq .j{trctdT 4rt r{rr qi,T

i$ ;ttwt T.fl rt;i qlhr;r'.ilrl+'tq1 i++r qs1ql rpirlzii r +qs ({e{r.j qd[gE r f-.r+c.fi iqftiqzr arq

{,fr rri{ qe, qt.r ;il-.ht qA rr;i+;t irfir 3{irt:t rr'iqqi ri++-i lnterest lncome { Off Balance
sheet lncome qa+'r ii, r i,r.+r NpL.fqr jlqa{q;r ,rfrr+r 6qi qdr.i.i+i tetfq +r}hrr{ fe.T*rqr r

q++t q;.ltc4+ +liqfdrrt +lfr,lt qt-jrE.1 q[il i;rr].h r1'j 7 ];141 qt.trrft r,rrdf,t ,; ]4-.ir;,;r
qFr irir ? +4+q irqt -.ri(r?it ').5 q.1 {iniq i,l,i.rrqr r

e) s +q{ {ili qq . idf(.i +rirlr.ui +tr-.iT'fir lri qrql farr,r+t ql,4i{u1 {I,iTrrJI rqi+qr1 d.r t44it
lrl{41 (il qq qr++r flqTrll i<rr ?fui ri.al.r1 

"q16 
q;j $...1I rtll.Ffrl j{1q.fl qaru,nlr+i r t+a

,rrnirirdq &ri+t rnt.+t" i+ q,n .li {q, qiuur, i.r?.l i fi.p-a6.lr grr ,ut,.t ?o1i ylriT rr,i
'flF.{ '{q+lrr vi"irs a,q4t. fr"t itrit r qfa,? i+,+ ,;tnq rti+r c{lqlsl +{-i'iq;r.r*, i qr] qirt

qq i,llrlleI f'l.itrt rt;j q+l rtfl +rr{ rt;i.lt atirt rl,rt,tq ic,fqqi I qlal?ut"+{illqI grqra.fia+,+t

:qi+,.,rfr a1'r *+i 11;] s1q?'..t.lta"+;r q,fi :qi+qi,t.lt r.tifrt JIt4srtr+ +t,i.t.i jt,l,?,Ta rttirzjr 
r

i++r ruprqcTg.l I q,fi ;ilirdrt ia+i 't,\,,u.;+ al{rtr ciq.f1 ,1rp;i +i.rnrq f,l.Iqrit r i+.a iafrr'.r
4lgrll rtlrSU+t +-l-i{l{.IIrj rT?T U,fr,qr1.{1.. rtri{rrr 4,t{t ,t-'ilr1;.}T {Iitt+l-d+r {.rq."r,l i+qZ j{,t{trt,I
qt tiilrqt trlltam q;i+r qrirr .+rira ,rlirrqr r :i*;i q( i++r ftTaiq, ,Jqgu fr; ,rft fair .rqr

i{r",li .{Fliel f"tt q{ rl{i .l,T+{ {r,i 1rhfq i(qqrit r i+ *r'qi,.i,r rd-+[ ,tfq i+ -c[4{qrT;i.]..7

qti ariqrfldrrT qf.i aq-rfl,l rrirt+r ?dn rj;x +ri f.r*,i futq.r f;rqia r1;i sp4;1 .rfr riqr {aargl'i rriqti tt'i Voice of all Nepali Choice of all Nepall riri!-rtf4 i+ q.q q;+.rs rrf;r

{{tf,,'1.it+;l elrl+lqil[ f<.{,],it I jt;.i-{Ilt,-i*.rtt Jtq 41qfr46*ru rtul fqaq+tt qdt "qt,rr{ rl(T,I

q;i r :.fiar+t ,ni1a.'i frguciaT czF,l+et rt.i q,lzra r1.fipj1 
1

q) * 3rrfr fu ta: .iei,l {l'{lIlT rld:{Ffi q.i;ivrrtr qrqrr{T r[.,.t.r] nur*i.tlq qqrrd ti.n q;i
+,.Ffi rrtrnqt qt.hn'l q4-4;r4t 4'+ht4rta faqrtrit r i+szTtr rrdirtlfi+i arqt Gtlra+t a;tfqg

'ls, +l q4+qrl{T rrqt i.raq .IqT .qrdrlT+l ;t4t.l+t -lttl"l{,liq qq i+,i. q+it u;i rt.tiqT :iTui,,I

,i,i q.h,,f il\!,+l;&, t i;++t ;1) +1q47r, t1t11 t1*J r ;1q1.44f i'ftl,.;, ar++r gf.tattqrtt qi;;q q4,1:

q4gitf+ t+q.1 a."irii,-4rl i.Ii+'l r-{t++li i'.r, q,l .ft Sqr rli+;qi;.111, qpi r1,i qrh.t ltrrt-t r

fq{ qog .tfl rri +lrtir.f ,qrI+l .frr .qih ,ri i,l+t il.qti4+ rifqfar, d{4,*xq4 r iri
rtrt+nqr,lm.(ilE aal{( lltqiI rl.iuur r Ilhqrlit+i atrt.uc'i+,Erg fldzllrr q;i+t rarfrr q') ;irqr

rii 'Jfcre,dlTl "r-{i5 
rt.irtql t Climate Change t Dizitization Tij.f'r+r terrq :ilr.r+.i +tr J.{i-ta

rrt qiqqfq it+,.r,t,J,tid.ri Etrritl r1r,i'i1q1 r,rriFit rlqTrTI fq;1qr1.r;t q.ii.21.{t;j,jqtrfi mqtqt

'{tFrc 
rtirrl+ltr

A) * {E?q flTqzI: .i-f,l +IrIt..ttg qrita;t rti qrtirtt q;iq 11,i ?rrtrlt s'121r4;f16eq4ig rti?qaT

hospitality +I lTrh+rr5t{ Tel+ll {li First lmpressron is the last impression ei.'1 .1,-iT .{.iti,I
*rqt t +irtret gI{r.+iril 3I."q4TjT.l-.rlrh {I.]rir1+.r rr;l.q+i qg'rqt,ti i+,*d afq rrqt;attq.tist.+

dir +di, qf.d,tt ggrfr;+."ti, -iqier+ 11.1r11fiq14,l,itlti.itg +;rii i4'{nz{.r+t +^tia* 114;6 q;i r1rj1



.r{l dI ri+,i a,i rlr.itri-4u ljlr*,t rlrr+li r1"1 r]i't'I r jih q?+fll 1]-rqtr1 l'lrliadral'lf'r

qrlf{rtlTi+IrIIa;q.]T{ilI.,{'Ijr,'I}rdtt.i.+,qTc7I'JTigIt<Trt.i.l,iatirt+riwiez{fihdnlnqif,l].iT

;1qil+t.{ +qf;l.rl 

';f+tztdt+rrt 

i{ri"tq qti i+dt)-l i{T?lrd'+'l '5zinr15a 
.o-?lt1( rfi' i+'n .,''flr.'l

qelt+t,I riqr ri+t { rflIlltil.1; 3rl{(1i7'f(;l 't-tttt,t 
Lli alsI{t ilr{;rf-ro gr-iqioq6a iqqlTr rlii

qihl4 i'1'l',1'ljld rl'i'lril t

q) n* ftr.Trs'ft*q: sei,t i*l({li qreita'i ri] iltatl'rT E',llil ?I+'qilf+l +lI(l "tlrr 
tti i+rl i+

,{.h{rsr{qkflt?oil(4rlTqrrfii+irrrld'tw+'rll;d{glvlqftrr+rqi{-lti{'+;rTtqiii'i+
zq-+qrqiloqt++r-+rlra+'t'llsu'qa';i'l'tqqtr+ri'ltlt+r;-rq+lqqqt++]'"riqfaaifr*+t

rr€?d1s+ sizr.a{r r},+;r r ,r+r t++T i."ir 'l'fr +L'trli am(t 'rrla +*l;r1=l':|:* qtq iaqart

"qrl q{qrii t rt+T-i.}+l +]*qlr]r.I *,.-,u..i ,tljt ,;i+t..t +lizttt i]'']7] +u q,cqrtfq i..rqrt glqr

+afrr(q<;firl.iaqtf'rfq.(cl;Iri].i.tt.ftail]i,r.-hl4.t.iq.).7i)11)C'+]4;Icr{lh11;j.r1ri11

}.F)figriqffilTltr}:36f(iu'qt(',Ilblrdta'ttfii++;r?"'q'iqrfit++{Tairulr{rilql';+<tqqft\+t

'i{ cr., qtp.r<+i (llrllei rrrii ra+t u"t:'*ut t i+ :"ttl' -{i sq? rliwr lo?'j' 'i{?rg qtq{ ll'i

rFjr ,rr.f:l'r, i+rn qtz;11r1f1;16a'i rrr''r iierqqt qdt'qt"t'l{ qcl;I trti+{i- r'ni a'i iq'lr altt'

r.irrir r i+rrr i;r*h 1.fi ,r'i+i rnirr.r.,rl' uoo,r.n c-lqza'{rt-+i'{ll"::"]lt:.::t tr' rfq [6i1+rl

zrciqrlt r -i+t qf.i.r, ,Iida..,*tt ',"i, a'r+'+ lrrqia.;i el"z t+arq g<ttt rti+trl a'qqr f'l'i

di,r{.kiiiil,jririf+rr{Hi.riq+,'t{l'i{'rll4f';tillqltrn'iqfaa'lrrtti++t'ttttIlTrl+T
q;q .i{q{ qlr]tfa.+t {r{d +ql-z i4'lirrl 3',"'ru rt;i+l 'lirt g'ria qtrrzii I i+'i qrwi"t+

:.rrqriq.+ igtiwrn.ri+t u'lzt lni zi:ur qiv;i r 
'lttttriT 

qrir11 lirtrl'fi6+''lI'3 3---JclI,.f.qi{

ial lfr +n+ 'li+i afrr r;fia rt;irt'jt I

q) o,r gaq n*'. kHi: :ziri e,rn,rtE qr"itir;t ri] rrtatlut r{'+-.,.]',T srt,,t{t+l e"rir'flrr;fl qia'r iaiq"{

;l.rFIqE5 fu;1:i1ri1 I {tTATtuf +{'jlllll giqr'a'il+] g'ti+qtlt;q'f ?irErt'*'1 "'1;i 
};541 'll+Jr'{TtI rlrjt r}+'t

z arrrdi fq.rrrr a+qir {rrqia aqr .rrlq,'-ua q,ft q"i+tl'iitT 'rt'lt" fi'] 1dl-,::'' 
''11fr1 

q'514

k.lrut r i+it il.t. a-,{t i+q,t ,.1ii1rvairtt ;ttq Assets r L-iability +t +n:i"r qia {l'1q'i I eq+'t

i41ir1 i1uiill rlr.I 39{rh 6t.ry1 ..,116 rl,1ilui r-i.l+t.i;iaq+)L,{iq(l +firF+r s'"4t{rp'iq;;eft

iai,iq-q .{rrEl,ft "tdTg{ 
qwa i;l.rqlii r i.rq.lr+.{r a.n 9k1T4 rfrq,+t rr'laea |[.rar qsita'i

rrr.i..it gkl14 rq-,ai fq,r a,iriu Tr.I'iirjt l (gI.t,T qiu arjaolt ui.t i++t gttqre1. 6ii.;1 l }..8

{41(lI tii.lT rq qctqrq i;rixq {d+r utirtal qrqfrro {il.li4l(]8.(.ilg qrq+ rrft +]f*,q qqt;'t+j

iltf.i 1,nt4 i-q.l..Ilrit rd.+,.+,i ia.iru rl.-1u,i,-.,,. re+i i.r q.t, {t gqi r{q,Ii lor.] aEId.]I.;i

rriiiut:}N,+T,f.riiv"ii.aT..F.jrr1rj1;1,1+ilt.i+ri.]tfir:..{tiq.{a+:IITI-iq;i..111u17161r11j11

e) rfi rynru rrr: rri.l {qliflf lllaita't tri i+"r *irll rtll4i 17+'114 rp4;i q1]'l{iet t+'i ''{i'l q"i

qe,i a{rril rl-iT 7}lI iru'iti :ltlrril it't'tt'lnilsr 1'ft rrt+i -41ir1 :1'p'1"1 r1;i'qrf1 r'a;}'{ iatl'tt''t

qr&if{d. q1v1 rp1 u,ra .tq+,ru. -.,1.q4I.] 11q;1 r1i.i;i..11...,,u iGreen house} :d].i;k4l; +l{

rF-t r,trzrlt {tirq+t,l-rn.fir.r gdriui }Jzli,I i{'.1{l{l rt;i rnt+'tr:i {&iT 14rll;fl'ld {ih "{'i trd lltta

ir.yri r i.r,.l rnlfiq+ ,311i+lir-]t'4 iriq+'tt rf i u'jdr; 'iq41 ariq atJrn +i;lrl ttti a'tiia

11;i,rllj1 ti.tqqta..ij .rrh gkllT-l rtilu,+i i1'-llt4'l'll qioat asitu4 aru'ifi r'1+"-ll4 {If4'uriT r{ilI1Il

ca4tsl .rz+t,i irt,ai il.r illr.ta q;!r1rj1 r.triqdtaa+r ?-TrriJI r q?Till 
'{i'|{"n 

qi+i i'ltlrt 'tti'lrt

.{qT q..q qi'lat.]d..3,1,.q++r argtr li:ltl q.t rl.tt.lt q|r ii,l;..i,+r.ier qiitt't .JiII].] ,i.1jl.l

rrtirzii t qIaINI 11'ql +rl rq'jrl tt'i , l+O 'nt'r-fa'I 
-44 al ,itt'i a1rja rtt uarrl u'w+r

#.*oj 
"lt, 

aTT6rq{I qerq tri{fr r F 
'
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t
I 6) 41 gqn qccftT fup1 : gti.e rntt,ltg iirqta,t .tli qtatloi r{+TT+l +t.t ,'iot+.l ell{+Trl'I.i r]ial

fafrt,,t t'ifi[q,o+.; iE.i'*Ft't I tiil1r]l s1qr7,f141 '*r-if,r+ 'J'{i+qail {r rF+'t, qq }d;+t {l;-llr4r*'

+{irfdrtt -qeqH f{.i ,t.t-ut4l zr.t[rh; {a].f,itr1.1t { gllqra,im++f tf+tl.Il q.l+r c----l qii,t,,+ llrr+ln{

,lqat i,tr.ttrn [;1,1q.i 4;1 a21.5 11,i'.,1rj1 lafiri+ '1i71d';'1rg i't''t'ltz'it dIF' gl.tl:] r1irt141

qqtrz++,t iilqar ugna.t qLq.'ft,1+'ttq irt',,tt i,4;1 g'rtr1q f'r1 uur r i+"t ilTalrul r[f] ii.'tr{;{f

qir.il ;'t EIr q?rtT af.j,r vhq,i,T qr.r.n3,I r',1^,,1 '.1q4lllt a.q4l( "lTq,I 
qt i'ra 

'.rtl1'.1-'fi6*+irr

il-t{i*qt .IRifIT rp1i41r1 rp1111'1 a1.6 rt'i'itr.it r

g) 41 frp. 9q14 ft3q: jr.-rri {IiItr.tT$ ilr.iiad rri i;t,l irt'crrul ilqlrlT qri14 rrr+,t qtrngr rtriT

ra.r;r S-.n:{rr,i ri+.? fi.rrr< i.lt'rltel lajt'rt<t fafi g'iqra.fi'd.+l ieTiftrll ullIll q;i r qi;t+t

s'l-qt f-.3ft 'rt-ll i,;tll +I{T.TI7 rt.i+t ,lfrt q-*+rnt rf i aq4rq1 rf i :1;'1t1i1 {rlqzir r 
'i++;t q':-.{T(+

qf:lilrtt rtid,lt q-rif"I*,;+l f.tU.r:rit rt;i+.t iltfrf iIrf,i+ iS'ldi'a'illr i-aigii rlrrh'ilr e'lqta'il-d-qrr+t

{rrq+f { q{r1.flt frlrqtjn rtr.T.=artt .+r.-lt .i{.{+qt d qf.r f latqr rr&'1.}r'Jir r 'il+.T llrllli-i'}'

3r1;11fq..1.;1 igr.i+qr 1;-i 14.j6r,lti iet+t qrirr aim i,,l.,;,t rpi r;trfClt fqmq;111{;11 .4tirt

trFl4 iil,litulr I

d) 41 q*f t111K aiftf6fft . j?1'ci 31i1i1 i1r1 .I?lT qrhl;t.dr i,l[,g.t *,qq1 i1u1 rf i i+"1 i;;u41 11 qr)'i,

-.tT illrlel rfdf ri+i sfqfa.ii6.q1i'.1,, r;7ri1 ,-ltirl+ qfrt4(d;r{(l+; rTilI{{ 3{lZiuflzI '51:1 r1''4'1

a.Ia ?o.3c ltt rlit dtq .{,h .ii iqr .,or1, i+:,lh {l SUr qfUUt ?o?1 { i'l 'ltt'-'lt 
gtlz qql'l

?o?1 i{IIrlrT*I r131+t..,:t gTIi rTr+I }++r i,r+.ral +"ri ? ?\e qlC uilg'I 'l;i, 
'}++t qt;iq qr

qar3! i1i1 q+, .4i4rr{li+r.l,a,lrEtqfret.++t llida.i.f rqriil ITiLIF{I fa;i, -i+,i i-.'lr{t'l"l'll { lt'FIT

{ng,n g,ifa .ti .llirq rli ,{rFI'r +lintq ia'nrit r

(ur) fi .rftd ffi qq : iai-{ q16ii rrrl .rr.l il'r,hlada F,rfud i;qq1 i)s1 rri 'n.fd'r ufa4('t+'t

111r51i1,q H.Ittlclr.t ryl grt[,tlrtrti ,.rfr+ri,+i, ;1i1g111 4tI] rl Nll Ratio f4rp1:i311 qi;+l

q;,t,Iita{I,} q4T ?iI t lmpairment Charge { LLP rlZ4i tit,, Writte back, Loan recovery rll il.aF

iirE-a I qp(r.l1+r fui(.1;, q1r;1;ft6 qat rrnq..I .{nTa.T .q4ulql {dqd i[q".q r EPS qt qit t

qarr.lt +,rT cirdq,It -.J, t;.t"ti +ttrIAHI "r,tt:i 
qr-<t.lT *1o;|1.i, t Loan t Total assets qT Net

profit +-+td ROA, ROI fl q'cIT? i1tt.H 111;;1 q11, I NPL ..lld .+rI ',riqtl r 'i rftler'J llrrl rli'I

,l-rTg.t qd, tCD ratio il1$ 1o,qf,1st.i irrr.rt .ltrrrrl.rtfi,I qti, rqf+rqr* q4r+tt, i4 q;'1 ;il1,''1

',l!.tiir 4>Jft 2j,,3{!f,- flQrr{rlt+t ivtrd, -JrJ;1 un,., I .. /I a;-b'tT 4'iql;{ 'ili'r r fq;is1'1'4g r1;f i

qfr'j++t .lt[,t r r.fr.r;-ltIIT qT4'eq+ qi;r1"i,1 rr;irlri lsliu]dn'fl +rirtilt i{utl q't t'rl'1 r1;i 11p

motivation rrT'rqr.I isd,{,i it{1r.tdd,i {lhlqt+, i,'rf,grr rqrtt i'l? )*"+'t Stiilgar.lrrrit'.itI;}Iri;lT

rt.i .t,jt t

to. ltrrtrffi q<rd{ ( fiqA1-11r srR Tw116+'15futd'IT f,tfErC Sfuh-qT rur ftfu{kI qc116 '

qnrffiF (fuk6r q?f,rfl dctr TDTFFT @@_ltr*rql-66-{T-W-tfi
r@qE.
+Iril4,I qjuqfala g'tqra.lt,+ r.t6trlq+t f;t.ttqt+t "i-fr.5 [q.t *;I]il i4i1s1 yr41'14.T ]'rlrIT qs1 t1t'r;11

--q.dt ;t x at lqqqrq,fr rrq-,q]t +{sit'.r,t+t +irg.'dIII glqraftaaqTz- ql q+.1l.l frnai i,l;t ji'I,T'd }lTr

-jt,yt1. 
dIaI(.{Tg qkld f,+,,fi i,{n dl;l+TlT IT{Tj.l rtrit t. ti:in+qc{-hl HI4;iIHl +t11ui gtqzA'fida.1,T

ei;ar.l,t qifrt qq aiiIII rfl'.II?nt i{rll ,11,1;t'tt] rtiirr.,'I,t r gruta'ltzaqts'lq 
'Ti 

i{il'-rl ilrr4'T

liu ,rtilrlt f.;'tli q.'q e;riiil rt.i q[4;1 ;1r .'1,q'114'1 4'lar]ldj dll';+'hI -'i;q i:I';4tirl-l illaTrrrT
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rI!'1 i1tzli1.1 rtci .frq.fi.n ri;trZe ;l.tqi,{),{ r6;1,i i;1711 rt<t qtidr rrqj qftT.l'rrS[ IE i 4t ,-ttird
r1;iqr1'; ri++;t ?r.-JTi{4r qfqf,tqt H[d<t flcrr] f.tqrfr+r ?ilq;a]lJ jrtqir arfih.]T tit:ft qgrit*;t

"1.t.Iif[ rmJl! r{?f-i r q"ir.I,I +{rq;Artl .Trt qtCi]{ qtll qiTTqnI *+i.tr .Tt.I r6ir-*i t1-tutt+.t
;lrA.Il 

"z{dlt1 .-1L5 r;.f'qrn 
1

trwIIFr.F (kk+l 3T?f,re{ da{r l1rr{I srsqffi 3rrflin q-qq .Frffi 3Tfilt( * gfre +.fi. A
*rRTrft66qrd g{qd fqaril{c+T q.Ererql ftn }ryq q{-.n den gI@ q<rq '

g'trlra,ltarqll Jltht Ty;T TqT rFIT+uata,;+t rtrd.urtl d4t,+, i.i i+-a griu +ru,+lfl ,s\',1;7,;1i.1

s1qzgrft6+,,1T/ qtrt+t-i{+hT?dr 9i,I:{fiIT? .2116 r1} qaierri ?rrrftd++t .-i,rfi -frl"ilft q]rrltg ia;t

ria.+.1 a, qtrtt agsrl.I tat{zht ;.ttirr./irtqd rian +rt "ti;t.Fjt it{tj'ti{t1't I

;r-tr,l+t -ii+f gtrariilryridA qc;t, qr{ i.l,q i+ 3{!r {f grtr qf{{rrT !o?1 ar:r4rd rlrk rT+

{rh-{ rrrl+i t4 zIlJ 3{41.g.4t{ 61{t flr,lul elqr'ldl6at,ir{ l]Iifui.I rt'i qr.ri r1.;1qq1 r dFlTd+ q;'q

-i+anrr<t rhr+ dS.1Z q. qiardr r glqra;ftean, q6+hra ql1 ir,o fefiT'iT 1:Ira.ltrdn qtr.:I

rl.i q,h.,t {u.+l .Irrl 4-il:,1 rlrjl t

t-q+qtTI(l {{fil.1 
-{ qrf .FlT.Til ?{Ici;dlll

i+.it qiq111.1 {+ITeT,I ,trt r.;,+t r.l'-.{114.-t, qfqina +rtl-/- vision tiqt strategy iiai {

.za41qpitr4le ryi rrdr-{tq t?ir *, r i+q xii.i{liq2.{ i+at+r rtrlTi{-tltl i+ wll.r qtft qffi r

,1+ian f4rR-q f iqirrr r;riiqt i. -.,t,tt.tzr t1f4stt,+,'rtrr,4-ftl ,fq.ri i+o qirzii;r'Il i-Jear{u[ iTrr

rrtr {ift r1,i rli+'i.i .itft rq+t A+ ulrn.trtii+; {rfa.t ti+t art "r.tt 
j.trtl-iT 

I

;.1Tiilst, CD Ratio ,, f.lat,l qr..l.Urtl
-tirld.IT q4{qTrTi.+i'f i.+,,T q&iT4 {li+f r.il'+ffsl trllr {?i.],1, i*,,ltg ft.ll oqqt arnf,T 4,ilJ,I

"ti4t 
i.l-q.r t +ji qtqrsl i;1r1rul a"lq,trtt ri r;iris1t1 rrt+t r ttqt,.t+,T qfur.q )14st;i1 rirt,t+t

. E,ilrtl itr- ri+r {,1li,Irl?jl t 'iqt,.t :1r-4 }4.1,1 f't,islq q{lidII CD Ratio qntft qTLIr;J

rrtiT.irIT 1o giaqri frtl +tqq r1;!q.j 
'r141-q[ ?d qrTrf;rrr {iel qtnq .+tTrI td.i, dtTi 4+.rtt

dri4iJl {tu ld+l r i+rn {4(efl i;iel,mt :i.l-lI.T rrr'',i a,t.a,r ii+i aqt faislqrz {ii{d faii'l"r

ri*qtqta fa?rll lertT ?.+Tr fruqTctt +{Ih..{ id+'i a3ir drtMnril I

-.r{!1 ilti{tlr, qg q{, { NPL +rrq.um:
-i.++r HIlrlIlI cr{tct jjtr;{t.ft rrrji r}+r r f;tqrtq+tft ftr+u+i l+tnn qqti;trt +tfrr.rqta

{rli{rT{.1<T 1,1uf15aclt{ .qlulrll ljl rT,;Iil rtEi ,iql zr-lful(r.ii spread rate,t[rqfi14l +tru]-..i rt,;i

cz{loi *lfr{l.ftqt +ril a[f+r ? qT]TtrfI fa,irir q,fi rd i]"tp'r q[.]ct3,lrtzir ri+q iqr14r11 11)41

r1;fr;1q1 r,+.f,If.Ter'Tfr +t?.ut i++l Npl.+'fr q,It ?irqrl.n q[;1 1.t dr]rtr{ r{H{IlT tlz{'i c{'i, III

3Tltrd arirrl rlqi 
1

u.faqrrrr aflrrft r, -,iira ;11r1fr44'1 i;1a-ir1rp czllul +ll{'!clr{I:
')+qt 

"t,'IiE{dIlT E{Idi q;i+j (.itfrT q4'trt al4t4trt;t r(,,1'.1 7;lqrr+;i'itf.Jl-q qf;t .laiqq.t+li

ri+i.t ;l-ilf4...irTT (.IrTTift rrai qt{afdr 3trt;Tri project analysis lir 1111 qqt;ft rilrrr*l 
"11;J;5111

11713,fiiq1 t'.i ? Tal;ttifa'ro qflrit.t.tt .,ITd.+ qiT[4grtrtt qftrr+j tlrtt{t z1rjl ;i4.t r i'r.a
q.lfqq,r EId4j j.ti.t,i fl2i *arlt q[,i rirn.ir {ri+r..]lfr cdra{qdi r;tra.ttrf-+.{ i+,tt lnE+t

i;raltqrl +3f qr;14t qctil rrai qqt 6;1 '+{rt,i11 qi;1 f;p1r14.1,1ft f;r+1q+'i f;tigt;ti+1.4 rrsi q.fl

.L{ToIcr gq1iT rtii ;1qf4u41 .tit d.ltl'l.tql I

q]rlm1 ir+i eR code ')i lrit ri-+r { q+irrt qs ErrI 'irr"i;i ddrglriqi I il-{;it y[qi'.r+t a:irlt
?i+t a.+- lsoqqt.,t qi r,{Trc {t.t i{q...T-ia r?+tti +rri4,rd .rri{i{ r-i u*t+t t?+t ;tt;'tz;tft rrr3,!

TTIft 
I

rt:*\'j '"""* X-
IMYdFJ qsTWflq
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(T)

nvo i+'+'r +ri't1;.;1 6-'fl slqra'fl ri+t r FMo . .rzi i qtr *e -j{;iilrfa4zl r.tnl qirl-rrr d;ri16'q r1q41a fa<'sfl ?fiqldn4l4 [4';uf1 r1.,;1r1r,'iqr-f[ *or fut{4t;.T.i-g. a<rrft4+ qar.aa ni;,r9tt..I rl.i rt.nal :i{q.fl 
"qatrr GlFti,tft .,,',:,rrri', 

'/- r-rlY

s'r{rqrd rnft-6 qtorq.d6 
;

rlT'lrrrl rl'il,ll q'j qi--l'i lir:l\,rl*T i-t'-tz{.;tr{I ti,c.ir'r.I rtft ,rfro r[i qqtqf-.J+T :itrrci -in4t
+rqtfi qiqa,+ *=tr.1fl{ {T6r r{u.ft iatz.{+t ll+.il4ar6, Jr{i +{.jij.}J g.tqra.ltart,,.T qiq+qi.,qrz
iarq +frf"rq+t qr-:rqaa qfia rr.iqq.r 

r

qrrrq qemf,q+ 
:

I i'''{r'tj'T qti'i+ qlarul tt{tr{T q,4ld;h +rtrii;t+t ,r\h4rf r].--fI.44 qfqfl+t q,.t1z1 g1 11a,1
+-ttr rir.gt,rt'.+ qgr ,ri- rt,t+t qt 4 ?.o,eo ()cq 4.y t1;-11,q4 +rfqfir+t =lliqq;,lia4r;t
rl+TiqlZ qtfrrt rr;i q{nrqfrtqL,_ i;1r{q ..,1:j1 

r

? rlictqlTH++i qft.rqrq qfao ioeq :{lr-]tr; rl+tTiit+t .trq,fl.t I ril -t -|,cs oeqf.,TIrhT;ri++il'{ frqrq .IgT ilir{ tr4td iaarq 
"r,rin, 

erfui;5 i+.rtq f,rqwr;t,1q?ll2{+.r;rqd'rar q;irlqfq +qr[qA,t f..rfqjs r q;1r1r1i.1 qqfdiT fqd,iq +r+qr i.lfqzg+iqCF+'t iqtfrq i++tqdt ur'irii irrrT.{t'd vrir,1 r1i lri*rrqtrqrz icuiq.qrii r

i '+rq'i'i rllt, iori .rt ,i.ht li.t ;tqr i+ ;trrt fqtlrrr r1+q1 q+..1;,.fi- rl.l, ?oe? *T Tirht t ?i{'{i{ft 11 4 lo€q o€( 41 
''11fr;1'1g11111,.r+,it i,r\irh'(iql f.t;r+.t,tfr",+frr+ rit.+,r qiq..lr{r

tiqtqlretut rirrrf'i+l iqmlfi.l rtll .,]ij{rfa ?{Tt{*r -"i{Eru{]ata t+ gu1'liqqau r ierlq uugtle[fq!,4q, tlrjs qa;rct{q,+H .{r]-rh }n{rlT (iGIq{ra+lt l-:. 1tl,6e1,c.;16_111 _ t q,7irl1
q4'rf$ll c4l€ riltr1 1r].c'4 ,llfqfd +r qrl.lrqdrrrirt+ g,l.r qi qfi i;r{n- 11.i q{i{r qittqrl
i;luiq '+pri 

r

'( i{-"'lri.i+ qfqf,]qte i;.1,fr. .,lq aririrrq dri.{.}Tqq-_,{jh1 tfr ott,ri,{s,,ir),c{; !i +T?.io 9f'rlqlrt"bl (.(i {l .{tj.-I i {3,q\e,(!,co. f " i;;C EIjTTel rqiri{ clqr .tqt ,rrt{
.[l]T'"'rr 

qqt;tq+t qrlrr qri,I, i4,trrt+i,ari,rl **.tA vrrq rr.i +t++rrqidqla i+uiq

hfrs s-Rr{ :

1 i++i q'iwrt drfi 1"lr 'r 1i,1-;,{?, .o,q4i i! 1q4iifr1 rtia ar.I {rfi+t r}r.'rg j;r.qtJt;rtrE
+rtdr alqtt ,{la +r2t qtf ;I r iil ..irrrl iti{) crl,c q[,r rtft ?,,ic,ir,i,e,o{,?,{1 -; t rqilt|qqt)) rl{q A.lR+ +rtc l,rrfr..lu T{r;{ ainr.il ",, ".i.odt 

r iirr .-+tfiq 
Hr{r r{,rltj.it-fr+Jir qqpl r1,i +iduuf,1E14 i;rriz{ irirr r 

rJI r Ytr qrqr*i +it?, 
.

?. t++,r ;rit (.ii qfa rflr qq+tri qr qqqr .{,rt,l. f"fi l,{-r1tjii q.irl.i ,-6,t q,fr+t (1a y,o(qtd EgrrIirE ,rq e.t.titr T[;i{rt+i .i.d.q.r .,,i1j;p-r+,1' ,j, r,o, o" d(,!r_,r1 (c EiHr+Iqr.t+t giqr qfy rl,j +-fi+lir ,;,jr,r ,r,i qii,qkrqra f+uiq rrqr 
r

1 41';q slz11 ,11ft rJlr 9e',.11;1 i++r ;rdr,1,"lt ;iat 1+t .t."ir 7i.l i,:t qq+trl jzrq +iri;rrri++-'r uq-'aqfiT {rnl \ i&[r ? irlr irl qsiTa,t .di q.i]r,iliaqta fuuiq r1frr1-1 
;

,if.,,i1;.;+,1y-:11& jliy .1s1 
ryrri ,io ;'* u,.-,'i^#'''i# ;, '# Tn

i{d i

I
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11.

.f{ "'}'++t orfr i"if i.!c,i!,i\e,o{,1{1 ix r..,{4-tifq sat{ jt{q a,rfin +rrg ga+rfi;{rq
itf.,{ 6Jlti ?j'i ?lt j;i.+il& r i{fr qjfiq rTflr ?aj.., r <ri V.ftr{e ,li.isjr.i t 6loc) - dl+t
lq,ti,i.so{?,.{1 {.lelii,lr rla,p.},jTg tttiiq,flrd.i;i.{9-l d-ul 3;t.r{t& <strt,l4 qrz,ii
qt.l gLqrm i4rtt,m ,tftq+j ti t,, .it;;l .)141,tr1 +tqrt rt;i r

qt-r rl4iaqT+T (rhT i 11Tr rti aT.{ ta.a "i++,,r 461 ri"i1 l..1l,it,{l,irr,c{i rr ,aiiiiq iita
arq qftq eiig g.I.iit& ,ltq fltf.-,I rrolr?. .i{r6 qq srg.,j . t<rr .iq?r rtl?r {;itI t,' lild
"{-J+qf<il{ l+eita;I rtfu "}++i'-rfr,r qfr 6!q,i!,!,e,o{,1{1 ?r rjI+lifq qar:qiq a,rf.tq
+rjc q..t+tfi.{I{d vl-{ tr"ri{ + qq :i.qr6r z isr qtfr.r {Iar d,r.d r" .rrd cir+"qT;-r,I?rrl
rt''t 

t

i+*i htlfl;1ifi.fl f.Iqrr ir +t :,ti.rqrt (i .l;t u 1l) ril qeila.l ri;i qq1p1 {{r.cI;urtl ?r,iJr{{T

ti,r-I1h,{ ilcT ?llr4(r{ qkil4 q+ttirtrl+;i i;14qp1,f1 qqila.r+i iqqrl 1qr1.i r1.i i;1ui)t rdrqt 
r

i+*,r qq-aq{ iIqT f.rqr]lq,{t qeiH,i+I {r{trlt f.lqrt.t+lfl f{.,F;t21.1{ +;i.+.rqc,l, qqq:,
rr'i Fd'jerd 4T iirhl.{ rruqt -+ilaii qriliqrr rri {r qfrr.lrq .,ri rrl,rqt i-f,1 qlqpq i1;r5r
rt;j, qqil'-r.{ qr.q;'.fi ftlrl;rrrr gr11[r1,1 {rii, crfurlr q,i r aiqqrg qrt* h;t qirt +{-i]14*.
+liqfrr -JT rf'4rif..F *fqi,rE ,,iiri+r ,rct[a+tt..irs qfigrrlft i<tr +{f{rurfaqra i.rolq q,ir 

r

kkfl: i.rfaa a,h a,qr5,;f+i i4qztr ;1.i1rr.p1 
I

Erdlz{r{ iTrI;I :

qrq+l r-{t'{pq- +1,+-tr ri'idt;iryi .tratt-{ix1rtT s11i;.1yfi5 u{q.,I rilr+t,{ Jrlf+q.l erllui erqra,ft

rfdl'1rlt4'd6, {r;qlif+ qiqf,i+r {;{+rilt+r iqitFt qq +t+qt.l,i shf;tfaao, qtlr,r:rt, 'i+.+i +riqrft,
,:fd;]lt i{{tHd :,.r;q gqf+q.r +JLld rt6t,r..iil4;d€,,{tf q.Iid qrr i++'r r,*fr+il +rf.i+ r{T".Il?ur rJirl

qk-.I.il9jj4, {rq-T rtt rrarll r1;i .i1r1+trl {'rlr+t r{qt'lf.ti4 61ii;1, 
,4.q4f{ sttq,]- rr.iqqr

aln ERql :

.a,*ffil -+tf.i+ fltapot' +{qirl ?ir14s1 rtirrryt [qq.l {dt 3f.{ri?.1.],t fa,riret g,rr a,it,.t,;l qir

i.rriq 'iq;+ti arrllr 3,lf€.rar {Nl;{'r:14i{nra$ +Iql q..1..1.i1q'j+ Trrr.,] .rfria-I qtl.+rrlt Ea1g

silq.t rtt i+,+,t qrqti{4, qqfd+t tuf./.l ?1.41rlq itUTruI .{.r[fl qrtt,+i( zlr qq,r 4r11r ri1,.:11qr4

1t

q Jir i1;t+t ,1.{{ qi i.lr{trt.t .i1rr41 q-1r1u11 r1.ii1r11 
I

9{ic '1rnr .;1,1114

4,n1;fi eifq;;

\'t g ..,

lilIr,"8 E"llff,i{ tr:,,,r, _

e,ilEqfu qm'ftfui:+
11'-.')f 7f

q{;I +ril{ 111,2111

.{ri::l

I)agc L1 of 1L


